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Pulses’ Relationships with Other Commodity Markets
Since the start of 
the 2015 calendar 
year, pulses 
have ignored 
other agriculture 
commodity 
markets. This has 
resulted in the 
longest period in 
which they have 
been at a premium 

to both grains and oilseeds.
However, because field crop 
commodity markets always end up 
following the same trend, prices for 
pulses will return to a more normal 
relationship to grains and oilseeds. 
Why? At its simplest, farmers compare 
the income potential of crops - whether 
it is corn vs. soybeans, canola vs. 
wheat, or peas vs. barley. Seeded 
area tends to increase in crops which 
generate better returns and decline in 
those which farmers think will result in 
less income per acre.
Markets constantly assess the 
impact changes in seeded area for 
the various crops will have on future 
supply. That discussion moves 
deferred and new crop prices, 
resulting in what is often called 
competition for acres among the 
various crops.
But it is not just competition for acres 
which influences price trends for field 
crops. Since 2008, agriculture markets 
have also paid close attention to crude 
oil markets because large quantities 

of corn and sugar are used to produce 
ethanol, while some vegetable oil 
is used to make bio-diesel. Biofuels 
need to be priced competitively with 
gasoline and diesel, which means they 
follow crude oil price trends.
Crude oil prices have trended lower 
since June 2014. At that time, Brent 
crude oil averaged $108.37 USD 
per barrel. By August 2015, crude 
oil markets had fallen roughly 57%. 
Some of the more important factors 
affecting crude oil prices right now are 
China’s slowing economy, increased 
availability of domestically produced 
oil in the United States (U.S.), and 
the unwillingness of the Organization 
of the Petroleum Exporting Countries 
(OPEC) to trim production. Part of the 
problem faced by oil is that frackers 
in the U.S. have managed to cut 
production costs by a third, allowing 

them to keep pumping oil despite 
lower prices.
Enough corn and vegetable oil are 
used to make ethanol that the price of 
oil has a direct influence on field crop 
values. When crude oil is expensive, 
it helps firm prices for field crops. 
But, weak oil adds to any downward 
pressure felt by field crop markets. 
This influence was obvious during 
the past 15 months. Since June of 
last year, crude oil has lost half its 
value, while the Food and Agriculture 
Organization of the United Nations 
(FAO) price index for vegetable oil 
markets is down 21% and its cereal 
grain index is down 29%. By contrast, 
STAT Communications’ pulse price 
index for Canada rose 5% and 
its international pulse price index 
jumped 15%.

Special Extended Issue

 Brian Clancey
 Stat Publishing

Source: STAT Communications Ltd.
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This has lifted the international and 
Canadian pulse price indices above 
both cereal grains and vegetable oils. 
During the three years spanning 2012 
- 2014, values for Canadian pulses 
averaged 6% lower than the world 
cereals index and 12% lower than the 
world oilseed price index. So far in 
2015, Canada’s pulse price index has 
been 23% higher on average than the 
cereal index and 12% above oilseeds.

Without doubt, pulses will return to a 
more normal price relationship with 
grains and oilseeds. The question 
facing farmers is whether grains and 
oilseeds rise or pulses fall in value. 
Unless an important consumer and/or 
exporter suffers a crop failure, grains 
and oilseeds will continue to feel the 
pressure from bigger crops, a weaker 
world economy, and low crude oil prices.

By contrast, several factors are 
combining to keep pulse markets 
strong through the beginning of 2016. 
Chief among them is the fact that 
this summer’s monsoon rains in India 
were well below normal in August and 
the first three weeks of September. 
Despite a 12% increase in kharif 
season pulse area, India’s agriculture 
department thinks production will be 
down 1.3% at 5.56 million (M) tonnes.
At the same time, below average 
rains in September and October could 
hurt production prospects for the 
coming winter or rabi season pulse 
crop. There is still a chance total 
pulse output will be up over last year, 
possibly jumping from 17.2 to 18.7 M 
tonnes but that is not enough of an 
increase to result in a major decline 
in imports. That suggests demand for 
pulses from the Indian subcontinent 
could remain strong throughout 2016.
This could offset much of the 
reluctance buyers in other markets 
are showing toward pulses. Some 
end users cannot ignore what they 
perceive as a dramatic shift in the 
normal price relationships between 
pulses and other field crops. It 
influences their willingness to buy, 
with some only taking the minimum 
quantity needed to cover their short 
term needs.
The longer returns from pulses are 
higher than normal relative to grains 
and oilseeds, the more pulse area 
should increase in 2016. In Canada, 
there is a good chance land in lentils 
and peas will set record highs next 
spring. Interest in pulses should 
continue to increase outside Canada, 
with the result there could be more 
competition for available demand 
during the last half of 2016 than is 
the case today. That combination will 
help bring pulses back into a more 
normal price relationship with grains 
and oilseeds. More importantly, 
unless there is a problem with crops 
in Canada or India, prices should be 
lower on average during the last half 
of 2016 than today. 

Canadian Supply and Demand Forecast for Chickpeas and Field Peas in 2015/16

Desi Kabuli
Small 
Kabuli All Yellow Green Other All Peas

Area (acres) 1,000 120,000 26,000 147,000 3,269,100 404,900 31,000 3,705,000

Yield  
(lbs/acre) 2,205 1,701 1,560 1,680 1,682 2,153 2,155 1,738

Production 1,000 92,600 18,400 112,000 2,494,700 395,500 30,300 2,920,500

Carry-In 500 47,000 2,500 47,000 213,000 214,000 2,000 429,000

Imports 0 7,000 0 7,000 16,500 10,300 700 27,500

Supply 1,500 146,600 20,900 166,000 2,724,200 619,800 33,000 3,377,000

Exports 1,000 52,600 12,600 66,200 1,979,400 389,800 23,400 2,396,000

Seed 40 9,200 1,200 10,440 235,000 38,000 4,000 277,000

Feed, Waste, 
and Other 460 52,800 5,100 55,360 255,800 110,000 3,600 369,000

Total Usage 1,500 114,600 18,900 132,000 2,470,200 537,800 31,000 3,042,000

Ending 
Stocks 0 32,000 2,000 34,000 254,000 82,000 2,000 335,000

Stocks/Use 0% 28% 11% 26% 10% 15% 6% 11%

 *All quantities in tonnes Source: STAT Communications Ltd.

Canadian Supply and Demand Forecast for Lentils in 2015/16

Large 
Green

Medium 
Green

Small 
Green

Extra 
Small 
Red Small Red All Red Other All

Area (acres) 770,000 69,000 265,000 193,000 2,561,000 2,754,000 12,000 3,870,000

Yield  
(lbs/acre) 1,117 1,150 1,131 1,188 1,215 1,213 735 1,186

Production 390,000 36,000 136,000 104,000 1,411,600 1,515,600 4,000 2,081,600

Carry-In 134,000 8,000 40,000 18,000 163,000 181,000 2,000 365,000

Supply 524,000 44,000 176,000 122,000 1,574,600 1,696,600 6,000 2,446,600

Exports 363,900 30,300 121,900 85,000 1,094,100 1,179,100 4,000 1,699,200

Seed 50,500 2,500 7,200 5,000 62,700 67,700 300 128,200

Feed, Waste, 
and Other 77,600 6,200 25,900 18,000 233,800 251,800 700 363,300

Total Usage 492,000 39,000 155,000 108,000 1,390,600 1,498,600 5,000 2,189,600

Ending 
Stocks 32,000 5,000 21,000 14,000 184,000 198,000 1,000 257,000

Stocks/Use 7% 13% 14% 13% 13% 13% 20% 12%

 *All quantities in tonnes Source: STAT Communications Ltd.
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Surprises in Saskatchewan Pea and Lentil Harvest
The prairie pea 
harvest is now 
complete, and 
production and 
quality results are 
being tabulated. 
The new format, 
model-based 
Statistics Canada 
(StatCan) report 
was just released 

as a supplemental dataset in advance 
of the September survey results 
scheduled to be published on October 
2. For peas, the new model based 
report shows a relatively small 55,300 
tonnes or 1.9% drop from the 2.92 
million (M) tonnes production forecast 
in late August. However, the August 
StatCan Stock Report was full of 
surprises. Importantly, the reported 
pea stocks in all positions was 
429,000 tonnes as of July 31, 2015, 
a number four to five times larger 
than estimated by the trade ahead of 
the report. Thus the StatCan ending 
stocks, which are added to 2015 pea 
production, increased significantly. 
The way StatCan accomplished 
this was to retroactively increase 
crop production estimates for prior 
years, a process not normally done 
in production statistics.  Hence 2014 
pea production was raised from 3.445 
to 3.81 M tonnes, and ending stocks 
for 2013/ 14 were also increased from 
309,000 to 329,000 tonnes. At least 
this process accommodated last 
year’s record pea exports of 3.1 M 
tonnes. But the regular changes 
to production statistics (especially 
retroactively) by StatCan does not help 
the industry or engender credibility 

in the marketplace. For now, the 
key numbers we ended up with from 
StatCan are 2.92 M tonnes in pea 
production, and 3.4 M tonnes in supply 
(higher because of the revised ending 
stocks). This compares to a 4.2 M 
tonnes (revised) supply following the 
2014 harvest, so the 2015 Canadian 
pea supply base is approximately 19% 
smaller than last year.  
The quality of the crop is of fair to 
average quality. Specifically, initial 
Saskatchewan data suggests that 
84% of Saskatchewan peas fall into 
the top two grades, compared to 
71% last crop year. Only 14% graded 
No. 3 so far, while 2% are of sample 
quality. This outcome is significantly 
better than last year and should 
accommodate all markets.
Producer deliveries started slowing 
with the end of the pea harvest. In 
week six they dropped to 68,000 
tonnes from 124,000 tonnes the 
previous week. Prices have not 
inspired farmers to open the bins for 
additional sales. However, fueled 
by an excellent overseas sales 
program concluded over the spring 
and summer and sustained by grower 
contract deliveries, pea-handling 
data for the early crop year has been 
excellent. Export terminal receipts 
have been good at 606,000 tonnes for 
the first six weeks of the crop year and 
are 12% ahead of last year. Bulk pea 
vessels are currently being loaded for 
India and Bangladesh, and we expect 
that 1.1 M tonnes of Canadian peas 
will be moving in that direction before 
year-end.   

International pea markets have been 
quiet in September. Buyers overseas 
are busy with vessel arrivals and need 
to wait for the overseas market to 
clear some of the post-North American 
harvest product before committing 
to additional purchases. Mercantile 
Consulting Venture anticipates the 
next wave of serious buying to start 
in November/December for shipment 
in December/January 2016. Much 
depends on the level of demand from 
India and China, who collectively take 
almost 67% of all Canadian peas. 
We do know that the kharif crop 
pulses in India will likely fall short of 
their 7 M tonne target by around 1 M 
tonnes, and that the rainfall from this 
summer’s monsoon on the Indian 
subcontinent was disappointing.  
It will take a little patience, but we 
expect the pea market to remain 
constructive with more buying activity 
in the early winter. Given the low 
Canadian dollar and the current cheap 
bulk ocean freight rates, Canadian 
export prices are not historically high 
and buyers will come back to the 
market. We expect domestic prices 
to improve once that happens. One 
thing to watch over is the timing of 
sales - pea markets may experience 
pressure in the spring if the pea 
acreage outlook (worldwide) appears 
to be strong. 
The lentil harvest is virtually complete, 
with some crop left out in the fields in 
the west central area. Lentil quality 
in 2015 seems much better than for 
the 2014 crop. Initial Saskatchewan 
Ministry of Agriculture (Sask Ag) data 
suggests that 71% of all lentils fall into 

 Marlene Boersch
Mercantile Consulting 
Venture Inc.

The bottom line for growers is that 
there should be lots of chances to 
sell pulses at good prices through 
November. Bids often relax for the 
Christmas holiday period, but they 
could regain some life before seeding 
starts. If land in pulses increases as 

expected, prices would be expected 
to lose momentum as harvest 
approaches. The implication is that 
intentionally carrying product over 
into the 2016/17 marketing year could 
be a mistake.

Brian Clancey is the Editor and Publisher of 
www.statpub.com market news website and 
President of STAT Publishing. He can be 
reached at editor@statpub.com.
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the top two grades compared to only 
37% in 2014. Nearly 27% fall into the 
Extra 3 to No. 3 categories (53% last 
year), while only 2% are sample grade 
(10% last year). The predominance of 
No. 2 grade lentils is welcome in the 
market.
The surprise supplementary report 
issued by StatCan reduced their 
August lentil production number by 
a full 9% (190,000 tonnes). This 
is potentially a big change to the 
balance sheet and goes counter to 
the recent Sask Ag yield numbers, 
which would indicate an even larger 
crop than the August 21 StatCan 
report. We continue to use our own 
balance sheet for now, which shows 
a production of 2.12 M tonnes and a 
supply of 2.43 M tonnes. 
Bulk handling numbers to-date 
for Canadian lentils have been 
exceptionally strong. Six weeks into 
the new crop year, 255,000 tonnes of 
lentils have been delivered into the 
bulk handling system alone. This is 
177,000 tonnes ahead of last year’s 
bulk deliveries. It is a testimony to 

the strength of pulse sales into the 
drought-affected markets of the Indian 
subcontinent and to Turkey. Year-
to-date bulk exports are at 774,000 
tonnes, with 579,000 tonnes loaded 
in week six alone. There are currently 
an additional 164,000 tonnes of 
lentils on rail and/or in the commercial 
handling system. The commercial 
stock numbers signify that we will 
see more bulk loadings in Vancouver 
and in Thunder Bay over the next 
while. The numbers do not take into 
account container exports that have 
been made since the start of the crop 
year. The unprecedented draw into 
bulk exports markets is what has 
been fueling the strength and depth 
of the red lentil market during harvest, 
while the strength of green lentils is 
being sustained by steady demand 
for container exports and the recent 
interest for medium quality large green 
lentils for Algeria. 
Longer term, we expect lentil values to 
remain firm as supplies are down from 
last year and Canadian exports will 
have to be curtailed over last year’s 

record performance. At the same 
time, the demand outlook remains 
strong. For green lentils, steady 
global demand before taking India 
into the equation is around 575,000 
tonnes and this will take care of most 
of the green lentil export surplus. 
At the same time, tur (pigeon pea) 
production is forecast to be down 6% 
(Government of India estimate), which 
may spur green lentil demand from 
India as well. Red lentil demand from 
India alone last year reached about 
450,000 tonnes. Given the shortage of 
monsoon precipitation in the northern 
areas of India, this number could 
rise this crop year. So while it is not 
certain if lentil prices can top recent 
highs, the possibility is there if India’s 
problems persist. At the same time, we 
anticipate strong interest in planting 
lentil acres next year because of the 
recent history of excellent returns per 
acre for lentils. This could pressure 
values towards spring. 
Marlene Boersch is an operating partner in 
Mercantile Consulting Venture. More information 
can be found at www.mercantileventure.com.

Pulses – A Look Back and a Glance Ahead
I would be remiss 
if I did not look 
back on the 
incredible export 
programs for peas 
and lentils during 
the past crop year. 
Official data for the 
2014/15 crop year 
was not released 

until September 17, so in effect, it is 
not that old. Ten years ago, Canadian 
lentil exports for the year were 
671,000 tonnes. Barring any revisions, 
lentil exports for the 2014/15 crop 
year will amount to nearly 2.2 million 
(M) tonnes, and smash the old record 
of 1.755 M tonnes set in 2013/14. 
While not as dramatic, Canadian pea 
exports will finish the year at just over 
3 M tonnes and fall 8,000 tonnes 

short of setting a new record. Supply 
may be lacking for the current crop 
year to approach these levels again, 
but it won’t be because of a lack of 
demand. When you take a look at the 
volume that was moved in each month 
throughout the past crop year, it is 
truly impressive that an industry can 
come together and offer the necessary 
resources for pulses to continue to 
grow and prosper. One of the most 
telling statements from farmers is one 
I’ve heard time and time again over 
the past ten years, “if not for peas and 
lentils, I wouldn’t have been able to 
continue to farm.” Remember that line 
as you prepare for next year’s seeding 
intentions. 
Lentils: A year ago, at the end of 
September, red lentils were bid 32¢ 
a pound delivered at the farm. Large 

green lentils were 36.75¢, medium 
green lentils were 28¢ and small 
green lentils 31.25¢. Today, red 
lentils have been bid as high as 39¢, 
large greens as high as 47¢, medium 
greens at 42¢ and small greens at 
37.5¢ per pound. Lentils continue 
to accentuate the profit in pulses as 
new genetics and standability push 
the crop further west and north. 
Demand has been brisk until the end 
of September and Canada will again 
have the ability to export everything 
that is grown. Some quality problems 
have surfaced over the past month 
as rains during September have 
downgraded the final 10 to 25% of 
lentils not harvested. Saskatchewan 
Agriculture’s (Sask Ag) network of 
crop reporters suggested that as 
much as 27.7% would fall into the 

 Larry Weber
 Weber Commodites
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Extra 3 and No. 3 Canada grades. 
While too early to discern definitive 
grading patterns, it is safe to say that 
a larger than normal percentage of the 
lentil crop will not make the top two 
grades. Given the high value of local 
pulse prices in India, they will welcome 
the opportunity to buy less than stellar 
grades at a discount while they are 
still available. Australia’s latest lentil 
production estimate was released on 
September 8 and indicated a crop 
of 321,000 tonnes versus 242,000 
tonnes last year, a 32% increase 
if it verifies. Lentil production in 
Canada has been underestimated 
in my opinion and when Statistics 
Canada (StatCan) releases their 

next estimates based on farm calls 
and surveys from September 3 to 
13, it may still be low. As harvest 
progressed, later seeded crops that 
caught the rains in late July and 
August were yielding much better than 
anticipated. I am using a yield that is 
very close to the five-year average of 
1,480 pounds per acre. 
Peas: Last September, yellow peas 
were bid $6.25 per bushel (bu) 
delivered, while green peas were 
trading at $8.50/bu. Not much has 
changed on the green pea front as 
$8.50/bu is still bid this September 
while yellow peas have climbed over 
greens and $9.00/bu is available if 

you are patient. Green pea quality has 
been hit much more than yellows as 
September rains have punished quality. 
I’ve seen green peas after the rains 
this fall that look whiter than yellow 
peas. It will change the yellow/green 
pea acreage distribution next spring 
as downgrading and high bleached 
content have reduced any risk/reward 
involved with growing greens over 
yellows. Should the price inverse to 
yellows stay intact for the next six 
months, the savvy pea growers will 
have green pea acres in their rotations. 
Sask Ag crop reporters estimated that 
14% of both yellows and greens would 
grade No. 3 Canada and sample. 
StatCan’s first cut at pea production 
came in at 2.92 M tonnes, 890,000 
tonnes less than last year. I am using 
2.85 M tonnes although some of the 
later yields more than offset the flower 
blasting and heat the earlier seeded 
crops endured. Regardless, whether 
the final production number is 2.8 
or 3.1 M tonnes, there will be ample 
opportunity to move this year’s entire 
crop at prices well above average. 
Australia’s estimate for field peas came 
in at 288,000 tonnes in September, 
very close to last year’s production of 
290,000 tonnes. Of equal importance, 
their lupin production was estimated at 
735,000 tonnes versus 549,000 tonnes 
last year. With India suffering from 
back-to-back monsoon deficiencies for 
the first time in three decades, it will 
not be difficult to pencil in increased 
production from anywhere pulses are 
grown. India’s pulse seeding progress 
at the end of September was trending 
11% ahead of last year, however, some 
of the early seeded areas were rain 
deficient by more than 30-50% for over 
40 days. 
Chickpeas: StatCan forecast 
chickpea production at 90,000 tonnes, 
31% less than last year. However, 
with India’s chickpea woes, prices 
are forecast to be over $100.00 per 
tonne higher this year over last year. 
Seeded acreage has fallen to just over 
133,000 acres. It is hard to believe 
that 1.15 million acres were planted 
in the 2001/02 crop year. Any lack 
of seeding in Western Canada was 

 Weber Commodities   
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made up in Australia where chickpea 
production is set to rise from 555,000 
tonnes last year to 990,000 tonnes this 
year. With India’s chickpea shortfall, 
the 80% increase in Australia will be a 
two month ripple after the Australian 
harvest is complete. 
Soybeans: The late summer rains 
could not have come at a better 
time for Saskatchewan soybeans. 
Saskatchewan’s soybean production 
was first estimated at 196,000 tonnes 
with a yield of 24.8 bushels per acre 
(bu/ac) which is on par with Sask Ag 
crop reporter’s estimate of 25 bu/
ac. Look for soybeans to take an 
increasing role in Saskatchewan’s 
crop rotations next spring as this 
year’s results will be the most 
promising over the past five years, 
providing they don’t freeze hard 

towards the end of September and 
first few weeks of October. 
Some major revisions were made to 
supply and demand tables for peas 
and lentils in September in the July 
31 Stocks in Store report issued by 
StatCan. In the final analysis, they 
were not market movers as whatever 
is or were grown over the past year 
and into the next will have ample 
opportunity to move into domestic 
or export positions. With the next 
production estimates due the first 
week in October, keep a close watch 
on lentil and pea production – not 
so much for this year – but for next 
year’s seeding intentions. The earlier 
you start thinking about production 
contracts for the 2016/17 crop year for 
peas and lentils, the more prepared 
you will be when the opportunity 

comes to kick in some decent prices 
for fall 2016. I am fully expecting lentil 
acres to begin at four million next 
spring, and pea acres to be at or over 
that level as farmers look to reduce 
inputs and increase profitability. If 
you are content to wait for the Crop 
Production show in Saskatoon in 
January 2016 to think about new 
crop contracts, it may be too late. It 
wouldn’t be the first time that farmers 
walked the halls of the building looking 
for bids without finding any. Everyone 
is in agreement that pulse acres will be 
going up next year – how much is the 
risk question you must ask yourselves. 
Larry Weber operates Weber Commodities Ltd. 
More information can be found at  
www.webercommodities.com.

DO YOU KNOW AN EXTRAORDINARY 
PULSE LEADER?

NOMINATE THEM FOR THE 2015 PULSE PROMOTER OF THE YEAR AWARD!
The 2015 recipient will receive a $1,000 WestJet credit and will be featured at 
Saskatchewan Pulse Growers’ Annual General Meeting on January 11, 2016.

Saskatchewan Pulse Growers is now accepting nominations for the 2015 Pulse Promoter of the 
Year award, made possible with support from BASF Canada.

To submit a nomination form, visit www.saskpulse.com. All nominations must be received by no 
later than Friday, November 20, 2015.
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ANNUAL  
GENERAL 
MEETING
January 11, 2016, 4:45 PM
TCU Place, 35 - 22nd St. E, Saskatoon, SK
You do not need to be registered for CropSphere to attend the AGM.

saskpulse.com  
@saskpulse

CALL FOR RESOLUTIONS

As per the Saskatchewan Pulse Crop Development Plan Regulations, 
resolutions can be added to the AGM Agenda in two ways:

1. Resolutions are recieved in writing 60 days prior to the date 
of the AGM (November 12, 2015) and signed by 10 registered 
pulse producers

2. A two-thirds vote of registered producers present at AGM agree 
to add a resolution to the agenda

Please send resolutions by November 12, 2015 via email to  
pulse@saskpulse.com or via fax to 306-668-5557
* A registered pulse producer is a producer who has sold pulse crops and paid levy in the last two years. 
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www.saskpulse.com

If you would like to receive your copy of the Pulse Market Report by email, please contact us 
at pulse@saskpulse.com. This report is also available at www.saskpulse.com.
Follow us on Twitter  @Saskpulse

DISCLAIMER: This publication is provided for informational purposes only and should not be interpreted as 
providing, without limitation, agricultural, marketing, or business management advice. Saskatchewan Pulse 
Growers makes no express or implied guarantees or warranties of suitability or accuracy regarding the informa-
tion contained in this publication. In no event shall Saskatchewan Pulse Growers be held liable for any special, 
incidental, consequential, direct or indirect injury, damage or loss which may arise from the use of, or any deci-
sions made in reliance on, the information provided. The opinions expressed in this publication are those of the 
authors thereof and not necessarily those of Saskatchewan Pulse Growers. 

Publications Mail Agreement No. #40021625. Return undeliverable Canadian addresses to: Saskatchewan 
Pulse Growers, 207 - 116 Research Drive Saskatoon SK S7N 3R3 

Faba Bean Feed Benchmark Bi-Weekly Report 
-September 26 to 30, 2015

Feed Pea Benchmark Bi Weekly Report 
-September 26 to 30, 2015

CENTRAL 
ALBERTA

CENTRAL  
SASK

SOUTHERN 
MANITOBA

CDN$/MT CDN$/MT CDN$/MT

Faba Bean Feed 
Benchmark Price $325.15 $370.18 $317.55

COMPETITING FEED INGREDIENTS

Feed Barley $205.00 $185.00 $197.00

Mid Protien Wheat $215.00 $205.00 $210.00

Low Protien Wheat $215.00 $205.00 $210.00

Wheat DDGS $245.00 $215.00 $250.00

Corn $255.00 $230.00 $205.00

Corn DDGS $260.00 $235.00 $202.00

Canola Meal $305.00 $315.00 $306.00

Soybean Meal (46%) $505.00 $508.00 $457.00

Canola Oil $1,000.00 $1,000.00 $1,000.00

All prices are in Canadian dollars per metric tonne.

CENTRAL 
ALBERTA

CENTRAL  
SASK

SOUTHERN 
MANITOBA

CDN$/MT CDN$/MT CDN$/MT

Faba Bean Feed 
Benchmark Price $298.94 $327.09 $275.31

COMPETITING FEED INGREDIENTS

Feed Barley $205.00 $185.00 $197.00

Mid Protien Wheat $215.00 $205.00 $210.00

Low Protien Wheat $215.00 $205.00 $210.00

Wheat DDGS $245.00 $215.00 $250.00

Corn $255.00 $230.00 $205.00

Corn DDGS $260.00 $235.00 $202.00

Canola Meal $305.00 $315.00 $306.00

Soybean Meal (46%) $505.00 $508.00 $457.00

Canola Oil $1,000.00 $1,000.00 $1,000.00

All prices are in Canadian dollars per metric tonne.

The feed pea and faba bean benchmark is intended to be used as a pricing reference. This benchmark provides a consistent and 
unbiased estimate of the feeding value of peas and faba beans in the three regions shown. Feed peas and faba beans will trade at 
various differentials to the benchmark based on local supply/demand, quality differences and other contract terms.


